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The OKEA journey continues
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Acquiring Grevling to assess 

development

Listing at Oslo BørsOKEA is 

founded 

Acquire Draugen and 

Gjøa from Shell

2018 20192015 2016

• Defining a 

niche as a 

NCS 

operator

• Turning Yme from an 

abandonment field to a 

development 

opportunity

• Bangchak enters into OKEA 

as a long term strategic 

investor

• Able to extend field life for 

Draugen from 2027 to 2035

• Producing more than 20,000 

boepd

• OKEA IPO and prepared for 

further growth

• Sanctioned developments of 

Yme and P1 at Gjøa

• Not yet sanctioned Grevling 

development, Hasselmus and 

Draugen infill

• Other prospective resources

Roadmap to future 

value creation

✓ Increase daily production

✓ Continue to explore for additional 

reserves, identify stranded assets and 

M&A opportunities

✓ Join exploration companies to develop 

their discoveries

✓ Continue to cooperate closely with the 

service industry when developing fields

OKEA’s size 

measured in 

reserves1

Key strategic 

decisions and 

milestones 

0 mmboe 1 mmboe 52 mmboe 55 mmboe

2017

Closing of the Yme 

acquisition

11 mmboe

• Approved as an 

operator on NCS

• Starting to attract 

interest from 

international 

investors 

1) 2P reserves from CPR



Så var det opp til oss selv …..

…. fra globalt energiselskap til midt norsk oljeselskap ….
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Produksjon
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Draugen, Gjøa og Ivar Aasen

OKEA andel - daglig gjennomsnitts produksjon (fat/dag)

10 898
8 637 9 241 9 648

11 108

10 488 10 496
8 135
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Ivar Aasen Draugen Gjøa

1)



OKEA Draugen 2018-19
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Kritisk å umiddelbart etablere felles forståelse i lisensen

«From Harwest mode to Development mode»
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Kvartalsvise mål for å nå strategiske mål i LRP

Våre mål 2019/2020
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Draugen borekampanje

•Del av ny development strategi i lisensen

•Effektivt og enkelt brønn design

•OKEA kvalifisert som boreoperatør

Vår første brønn - Infill Ø - ble live streamet på OKEA.no
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Infill Ø

Skumnisse

Topp struktur Draugen



OKEA Draugen 2018-19
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Høyt aktivitetsnivå de neste 2 årene1
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1) Indicative timeline. Milestones may be subject to approval by the Ministry of Petroleum and Energy and licence decisions

2) BOK = Concretisation decision, BOV = Decision to continue, BOG = Decision to implement

Draugen

Gjøa / Ivar 

Aasen

Development 

assets and other 

prospects

Q2’19 Q3’19 Q4’19 Q1’20

Pursue further M&A – both bolt-on acquisitions and larger transformational deals

Target further debottlenecking and cost reductions

Ivar Aasen IOR drilling

Progress and de-risk Yme towards 1st oil H1’20

Sanctioning all wells

Q2’20 Q3’20 Q4’20

Hasselmus FID

Gjøa P1 production start

1st oil Yme

Gjøa Hamlet prospect planned well in 2020

Business 

development

Q1’21 Q2’21

Hasselmus 1st gas 

Kathryn expl. well

Mistral north appraisal and PL973 exploration drilling

Infill Ø

BOK/BOV2

Grevling/Storskrymten

BOK/BOV2 Hasselmus

Skumnisse

APA 2019

Appraisal well




