The OKEA way
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The OKEA journey continues

OKEA is
founded

Acquiring Grevling to assess
development

Closing of the Yme
acquisition

Acquire Draugen and
Gjga from Shell

OKEA’s size
measured in
reserves?

Listing at Oslo Bars

55 mmboe

OKEA IPO and prepared for
further growth

Sanctioned developments of
Yme and P1 at Gjga

Not yet sanctioned Grevling
development, Hasselmus and
Draugen infill

Roadmap to future
value creation

v" Increase daily production

v" Continue to explore for additional
reserves, identify stranded assets and
M&A opportunities

v’ Join exploration companies to develop
their discoveries

0 mmboe 1 mmboe 11 mmboe 52 mmboe
* Bangchak enters into OKEA
*  Approved as an as a long term strategic
Key strategic * Defining a * Turning Yme from an operator on NCS investor
decisions and niche as a abandonment field to a *  Starting to attract * Able to extend field life for

milestones NCS development interest from Draugen from 2027 to 2035
operator i . . )

P opportunity international *  Producing more than 20,000

investors boepd

— 1) 2P reserves from CPR

Other prospective resources

v" Continue to cooperate closely with the
service industry when developing fields



- elv EEEEE
Sa var det opp til OSSt_IS'»midt norsk oljeselskap ...
iselskap ti
... fra globalt energ

ERINGSLY

rpa
-eierne € er
ugen™e "~ - okea
e Dr.aﬂttvekte“_ ‘t-‘ansu“
p\ass‘ —‘:(ols dereé 1KriS =
naher

N

GASS

LEOGE

SUND oxen ©

AN
RISTIA

ER K

70 ansatte P& Réket SOm har flyrrer Over fra Shell gjf Okea, i
n Tor Bjerkestrang
4, i tillegg

Deter runde

tillegg til de drayt 80 offshoreansatce, Kr:suansundere
var Shells driftssjef j Knsuansund, g fortsetter j den rollen j Oke,
til at han plir Senior Visepresident for drift, Og en de| ay Okeas toppledelse.

Bjerkestrang Papeker ar detvar en reel| Mulighet for g¢ dnf(sm:lmet i
Kristiansung kunne forvitrec med en annen kjeper.

19
(2018,1.17:1°
e

03. desemb
skal eises:

e flags
et pa Raketnar o
m
ate sa

, d
Kristiansun

3 5
‘e naOkeaan

esi
o ©al sals
alexander Lehmann o at det SKa
@ AvneRnse! Okea o
lsen'|
o« hedi®



L2 /13

OKEA MANAGERS — L1 /

(014

=A



OKEA OKEA Employee
Demaographics
People 233 ‘

OKEA direct workforce
Overview | 22.49%
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B2 Public * Draugen Overview -
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6407/9-11 | Deepsea Nordkapp |

I'D Activity Last Data

Drilling 00:00:01

Hole Depthn Torqueinm Rotating  Blockm

16677 63 Tl

Hole Depth TVD m WOB mton

16676 3.7

Hookload mton SPPbarg

154,9 168,9

RPM pm ROP AVg m/hr

159 384 o

Dens MudInsc Bit Depth ‘

1,32 1667,7

Gas Hydrcba Avg %

0.21

Pumping




Produksjon

Draugen, Gjga og Ivar Aasen

OKEA andel - daglig gjennomsnitts produksjon (fat/dag)
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Kritisk 3 umiddelbart etablere felles forstaelse i lisensen
«From Harwest mode to Development mode»

(014

Draugen Long Range Plan 2019 - Vision and strategic priorities*
Vision: Draugen 2040+

[VolveDivers | Ambiton | short Term <202 Mecium Term 202-2035 Long e >2035+

Safe Production

Environment

Well and
Reservoir
Potential

Preduction;
Avdilability and
Reliability

Cash Flow

Maximise field life

Mo harm no leaks

Prudent Operator

Ultimate Recovery 70%
Near-field exploration
Develop Draugen as hub

Availability 1%
Reliability $5%
Production optimisation 4%

Always cash positive
Robust at 40 dollar/barrel

EoFL 2040+

EEEC T I I

Secure high-level stondard on process safety
Sustain Operafing integnty
Measures to ochieve no ham no leaks

Environmental strategy - established and implemented

Energy monogement plan = established and
implemented

|dentify and mature infill targets

Explore prospects nearby the field

Mature Hosselmus project

Be an atiraciive hub fo nearby discovenes
Acreage management (TFO, BD)

Maximise well productivity, PSO and surveillonce
World class planning and dalivery

Ensure competent and robust organisation
Ensure technical integrity long term

Power robusiness

Mew technologies and digitalisation

Contract sirategy enabling cost reduction

Cost effective operations

Activity based budgeting and cost ownership
Focus on preduction enhancement initiatives to
increase income:

Assess TQ Assets for cost imarovements inifictives

Application for consent Drougen Life time extension
Align regulotory reguirements towards Asset; identify
cost and engineering required for life fime extension

Keep abondonment discussion live and updoted
Equipment lifetime; map and plan for change

out/modification, smooth out worklead vs compaeigns

* Developed in LRP MC/TC workshop February é* 2019

R = s = o= o= s I

Process safsty
Safe phose-in of projects, eiminating major
accident risks

Mature Power from Shore project
Reinjection 100%
Confinuously improve environmental footorint

Development of successivl exploration targets
Confinued explarction near field

Improve reservoir understanding [new data)
Perform new 4D seismic

Opfimise water flooding strategy

Define «harvest moden

Maximise well preductivity. PSO ond surveillance
World class planning and delivery

Maintain technical integrity

Ensure competent and robust orgonisation

Mew technologies and digitalisation

Contract strategy enabling cost reduction

Caost Effective operations

Secure fie-ins o achiave lower licence OpEx
Activity based budgefing and ownership

Fecus on production enhancement initiafives to
INcregse Income

TQ performance omong competitors
Tie-ins

Mature Draugen 2040

Tie bocks / 3 porty processing

Kick off abandenment dacision

s s 8 @

Secure process safety all lifefime
Health and safety aspects in decommissioning

Mo leaks, no acute discharges all lifefime
Compliont and sustainable decommissioning

Paotential re-development of fis-ing
Apply new technologies for idenfifying upside
potenfial

Haorvest mode

Maintain technical integrity

Maximise well productivity, PSO and surveillonce
World class planning and delivery

Coniract sirategy enabling cost reduchion
Cost Effective cperations
Activity based budgeting ond ownership

Investment sramp dowrs
Reglize Draugen 2040+
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= Revisjionsplan 2zozo

= KPl definering

» Malplakat 2020

mal i LRP

2020

Sikker Og effekt
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7 Definere Draugen 2040+

> Rengjeringsstrategv‘ for
hydrosyk lonene

> Oppdatere vai

nninjeksjons~
strategi

> Finne lesning for SWiTffierne
schmoo

7 Automatiseri
skl

ing av Subsea-
choke"r

? Etablere elektronisk skR Master
> Gjennomiore kontraktor forum
>wi kontrol| system (HOC)
> Lisens/L evetiq ulvidelses!ralegi

> Opplaering HMS/regelverk/
Styringssystem

> lmplementen’ng av nytt HCA
system

IV produk

> Oppdatere Long Range Plan
> Implementere banierestyring
> Reparert subseapurnpe
2 Sikker gjennomfaring RS2020
) Effektiv gjennomﬂaring avspc
> YME inn i Operations
> @ke PWR| rater
> Studie PA100 % reinjeksjon
2 OKEA kultur og verdier
> Bog Skumnisse 77

> Hasselmuys DG3
2 Landstrgm DG2
> Optimalisere varelager

> Energi-effektiyi
turbiner

isering ay
J Scale Squeeze subseabrgnner

> A68& A4 (RFsU)

J Styrende dokument fase 2

2 Etablere telemedisin

> Long Term Power (RFsU)
> Ferdigstille ny reservoarmodel|
> Ferdigstille RNB og WP&B 202)

Croucare

999/611 MNOK

> Oppdatert Vversjon av STAR
> Ferdig klassifisering av utstyr
> Codkjenning av WPEB 202

> Scale Squeezefannvask
plaztformbrenner

> lmplementere SIL pa Draugen
> QHSE aktivi(etsplan 2021
> Verifikasjonsplan 2021
> thima'isen‘ng etter stary gass
import

> Giennomfgre PEC Survey
> Cow g WIMS link til STAR




Draugen borekampanje
Var fgrste brgnn - Infill @ - ble live streamet pa OKEA.no

*Del av ny development strategi i lisensen

* Effektivt og enkelt brann design

*OKEA kvalifisert som boreoperatgr

014 ‘
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. 6407/9-11 ( Deepsea Nordkapp
| 0

Activity Last Data

00:00:01

Hole Depthn  Torqueuwim Rotating  Blockm

1667,7 6,3

Hole Depth TVD m  WOB mton

1667,6 3,7

Hookload mton ~ SPPa

1549 168,9

RPM pm ROP Avg mi:

e P

Pumping

Dens MudInsc Bit Depthm .

1,32 1667,7

Gas Hydrcbn Avg

0,21

tam = ATrwars
0443 1790 2177 maters
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Hoyt aktivitetsnivd de neste 2 drenel

-
©

Q3’19 Q3’20 Q4°20 Q1’21 Q2’21
Target further debottlenecking and cost reductions

i

Sanctioning all wells BOK/BOV? Hasselmus Hasselmus FID Hasselmus 1st gas

Draugen

Appraisal well

Gjga Hamlet prospect planned well in (0]
Gjga/ lvar 4 R Gjga P1 production start

Aasen M,.IJ:ZIL ‘

Kathryn expl. well
Development \

assets and other @‘i BOK/BOV?2 ﬁEﬂ -.—=5’-'=-H
prospects ’*"l‘_’*_‘l"“ Grevling/Storskrymten MFZIMA AMFZIM«

Progress and de-risk Yme towards 15t oil H1’20

Mistral north appraisal and PL973 exploration drilling

Pursue further M&A — both bolt-on acquisitions and larger transformational deals

Business

development APA 2019

O( 1) Indicative timeline. Milestones may be subject to approval by the Ministry of Petroleum and Energy and licence decisions

— 2) BOK = Concretisation decision, BOV = Decision to continue, BOG = Decision to implement 14
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